Ao ) &bl Al 3503 &g
oM oy Sl kel 3155
Tglaind—LaSY) aghell 3 de ol dnolr

SlaBYlg day il 448

Ly dl) dgddlly dg gl Syl & Condl 2
Jy ‘%’9!95 ghxke ”.!a.d'
! Al o8-y (8 pually uadl OpEl (b 3 £ed J) Slaal)

(Anald) pke) 213 deandt 3.0 301 i
(S dos) Jogpi el 5T ll) oy
(Coed) p2 5pa) dnnad Slaw 3.1 ilzoll alall o
T JPJVR-NEN O =Y IS JA
e o Al R85 dyyge0. 00 ihed) Lpodalt dizell) Ly



B Jolad) STy a8 CanSI (8 Aty 1inad )1 SDeall

Digital Currencies: A Study of Jurisprudential
Adaptation and the Rulings Governing Their Use

f')u\ M o dogds
—i— o2 ki

Gh) aghall 3w ot deal



ek

JEaY Jo cpall Ldod aod) Byl odn 365 Golall AW Jilsdl wal e 23] Oaall folad)
S sl @ aY elsy a3l odleall Jeladl Loar gl agad) A AT s Lol )
zed gl JSaYl e & bl edans AUST) sdolis o dapidaS” JUL oS Y] mp i) Blialy (o2Salass
sl ool ¢ obndly ¢ JEly ¢ i

Lde a5 @) Dol Led 395 ¥ Y ¢ oY) aidl) (3 e dhii> s cend 2d ) o3LI(]
L) lend) Gy Vg L clgadl

oo S slasly b Wil Jeed (idlliaes ded O3 ol eSS asl)l and )l ooll(2
Yool Yy olilzeld 203 ¥ OUYI Blas (3 alsls Al g b Jilog o g8 1 b T of SleSA
Sloyedl 3 o il 0slally 48,00 SMaally VLSl ALl SISy Sl g cobl)
sl 093 (S Al QW By

0555 OF 545 Y L ayliall 0Yy 3l sy al Ll by Lgadllsnd 2 )l oleally 2Ll 52 (3
Sl 3 p)lad) i) Ol Miag a2 Bpalie g ¢ Aud> Jols 093 (Leolid) 5 deall o)) a5 e duals
L) s agad QLY

G AR ol 2t s U ey BUT s BY L L (68 oY) Bleg (3 55 &) 23 ) odleali(4
igzad

Jb Bl s 36 T dhen Opll Jas (el ) Lemad coadl 13 el (3 3 aed ) oD

Slal g Y Vel il w3y Lerasd



o1 ooy 2 LSl i gadl) A YI_2iad ) o el 1a il eSS
Abstract
Dealing with digital currencies is one of the most important contemporary financial
issues. This research paper aims to shed light on the following main question: What
are the most important jurisprudential rulings governing the use of digital currencies?
This is due to their importance in people's lives and transactions, and because Islamic
law prioritizes wealth as one of its overarching objectives. Examining this issue
requires a descriptive, inductive, and analytical approach. Its most important findings
are:
1) Digital currencies are not considered real currencies in Islamic jurisprudence
because they do not meet the conditions stipulated by Islamic scholars, nor do they
possess the essential functions of currency.
2) Popular digital currencies like Bitcoin have gained value and credibility due to the
trust placed in them and their adoption by one or more governments. Therefore, they
are considered means of payment and thus fall under the category of monetary value.
They do not constitute a value for damages or blood money, but rather are like bonds,
traveler's checks, promissory notes, paper currencies, precious metals, etc. They are
used as currency in stock exchanges and major global financial markets.
3) Speculating in digital currencies is impermissible because it violates the conditions
of permissible and legitimate speculation. Speculating in digital currencies is merely
betting on the rise or fall of the currency index without any actual exchange; therefore,
it is prohibited gambling. This contradicts the purpose of Islamic law in creating

currencies to facilitate the exchange of goods and services.
4



4) Digital currencies used as means of payment are subject to usury because they are
considered currencies, and the basis for usury is their function as a medium of
exchange or their predominance as such.

5) If the value of digital currencies held in debt decreases to one-third of their original
value, the debt should be valued in another stable currency, based on its value at the
time of the contract, not at the time of repayment.

Keywords: Digital Currencies, Islamic Jurisprudence, Financial Instruments, Means of

Payment
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